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Notes:

1. The above financial results have been reviewed by the Audit Committee and on their

recommendation have been approved by the Board of Directors at it's meeting held on
February 8, 2A11. The auditors have conducted a "Limited Review" of the unaudited
financial results for the quarter ended December 31, 2010.

2. The Company's operations predominantly relate to manufacturing and trading of "Stainless

Steel Tubes & Pipes". Hence, there is no separate reportable segment as per Accounting

Standard 17 "segment Reporting" as issued by The lnstitute of Chartered Accountants of
lndia.

3. During the quarter and nine months period ended December 31, 2O1A, share issue

expenses amounting to Rs.0 18 lacs and Rs.520.98 lacs respectively have been adjusted
against securities premium account in terms of section 78 of the Companies Act, 1956.

4. Regarding qualifications of auditors on accounts for the year ended March 31, 2A1A'

substantial balance confirmation letters have been obtained by the management and no

major difference was found. Further, penalty on income declared at the time of search

operations, carried out by income tax authorities during the year 2008-09, have not yet

been assessed.

5. Details of investors' complaints for the quarter ended December 31, 2010:

Opening: Nil, Received: 1; Responded: 1; Pending. Nil.

6. This being the first year after the Initial Public Offering, the frgures of corresponding quarter

and nine months period ended December 31, 2009 nave not been provided.

T. Other income includes foreign currency exchange Eain of Rs.4.6B lacs and Rs.199.98 lacs

for the quarter ended December 31, 2A10 and the year ended March 31,2A10 respectively

and other expenditure includes foreign currency exchange loss of Rs.2.76 lacs for the nine

months period ended December 31, 2010

g. Interest income for the quarter includes amount of Rs.100.03 lacs realised from certain

debtors during the quarter.

g. The figures of previous year / period have been regrouped or rearranged wherever

necessary to conform to current period's presentation

Piace: iluiumbai

Daie. February 8,2411

For Prakas[-Steelage

Ashok

Executive Director



Additional disclosure in accordance with clause 43 of the Listino Aoreement for the nine
months period ended December 31, 2010

The details of utilization of proceeds of Rs GB75 lacs from Initial Public Offer (lPO), as
required under clause 43 of the Listing Agreement are as under.

Rs. ln Lacs
Particulars of funds utilized for obiects as oer Amount as per I Actual utilization

As on December 31,2010, unutilized funds in the Company amounting to Rs.1601 lacs
have been temporarily invested in bank deposits as mentioned in the Prospectus of the
Company

For Prakash

Executive Director

Place. Mumbai

Date Februarv 8.2A11

,il Lrs

nston prc
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1 938 653
Additional workinq capital 4142 3977
General Corporate purposes 340 217
Share issue expenses 455 427
Total 6875 5274


