
To,

The Manager,

BSE limited,
Listing Department,

Phiroze Jeejee bhoy Tourers,

Dalal Street, Mumbai - 400 OO1

To,

The Manager,

National Stock Exchange of India Limited,
Listing Compliance Department,

Exchange Plaza, Bandra - Kurla Complex,

Bandra (E), Mumbai - 400 051.

Lane. Nanubhai Desai Road, Mumbai-400 004.

Email : marketing@prakashsteelage.com, Web

CIN: 1271 06MH1 991 PL,C061 595

12th February,2019

(lndia)

: www. prakashsteelage.conr

g Prakash Sfeelage Ltd.
Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes

An ISO 9001-2008, ISO 14001-2004, OHSAS '18001-2007, PED Certified Company

Dear Sir/Madam,

Scrip Code: 533239; Symbol: PRAKASHSTT

Sub.:

Ref.: 1.

2. Notice of the Board Meetine of the Comoanv dated O4th Februarv, 2019.

Please be informed that the Board of Directors of the company (BM04/2018-19) at their meeting held today i.e. Tuesday, 12th
February 2019, at the registered office of the Company , inter alia considered and approved the following viz.

t. Unaudited Financial Results of the Company along with the Limited Review Report for the quarter and nine months
ended 31$ Qecember, 2018, which has been duly reviewed and recommended by the Audit commlttee;
A copy of the Unaudited Financial Results of the Company along with the Limited Review Report thereon for the quarter
and nine months ended 31" December, 2018 is enclosed herewith and marked as ,?nnexure 

1,,.

Re-appointment of Mr. A. P. Hegde (DlN: 02266510) as an Additional Director (Non-executive & Independent) of the
Company W.E.F. 01" April, 2019;
A brief profile of Mr. A' P' Hegde which is required as per Regulation 30 read with para A of part A of Schedule lll is
enclosed herewith and marked as,?nnexure 11,,.

Re-appointment of Mr. Himanshu J. Thaker (DlN: 02325297) as an Additional Director (Non-executive & Independent) of
the Company W.E.F. 01't April,2}tg.
A brief profile of Mr. Himanshu J' Thaker which is required as per Regulation 30 read with para A of part A of Schedule lll
is enclosed herewith and marked as ,.Annexure lll,,.

The meeting commenced at 3.00 p.m. and concluded at 06:45 p.M.

The above information is also hosted on the website of the Company. (www.prakashsteelage.com).

Kindly take the same on your record.

Thanking You,
Yours faithfully,
For Prakash Steelage Limited

Address: 101, 1"' Floor, Shatrunjay Apartment,
28, Sindhi Lane, Nanubhai Desai Road,
Mumbai - 400 004

Encl.: As above

Registered Office :

101, ShatrunjayApartment, 1st Floor, 28, Sindhi

Tel.'. +91-22-66'134500, Fax : + 91 -22-66134599

6;t+sr-Bi;?/ .,4\
X-( 1,tu0,,.,,,.i'",

W\ --".,,',),,/
Hemant P. Kanugo (DtN:



InelependentAurlitor,s Review Reporton ilrterim financial Results of Pruhash Steelage

Lirnited for the quarter arrd uine molrth ertded 31st December, ?018 pursuant to tlle

Regulation 93 of the SEBI [Listing Obligation and Disclosure Requirements]

Regulations, 2015.

The Board of Director's
Prakash Steelage Limited
Mumbai

1. We have reviewed the unaudited financial results of Prakash Steelage Limited

[the "Company"J for the quarter and nine month ended 31't December, 2018

wSich are included in the accompanying 'Un-audited Financial Results for the

quarter and nine month ended 31. December, 2018 {the "Statement"J' The

statement has been prepared by the company pursuant to Regulation 33 of the

Securiries and Exching'e noard of India (Listing Obligations and Disclosure

Requirements) Regulafont, ?015 {the "Listing Regulations, ?01'5"), which has

been initialei b1i us for identiiication purposes. ?he Statement is the

responsibility of ihe Conrpany's management and has beerr approved by the

Board of Directors. Our responsibility is to issue a report on the Staternent based

on our review:

2, We conducted our review in accordance with the Standard on Review

Engagement (SREJ 2410,"Review of lnterim Financiallnforrnation Performed by

thJ tnOepend.nt Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of India. This Standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material

misstatement.

3, A review is limited primarily to inquiries of company personnel and an analytical

procedure applied to financial dita and thus provides less assurance than an

audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

4. Based on our review conducted as above, nothing has come to our attention

except those mentioned below that causes us to believe that the Statement has

not been prepared.in all material respects in accordance with the applicable

Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other iecognized alcounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing
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Regulations, 2Oi5 including the manner in which it is to pe.disclosed, or that it
'-.;;.d^,

contains any material misstatement.

Corporate Office:
"Pipara Corporate House",
Near Gruh Finance,

Netaji Marg, Law Garden,

Ahmedabad-380006,
Guiarat,lNDIA,

Mumbai Office:
#3, 13ttt Floor,'Trade Link',
'E'\{ing, A Block,

Kamala Mills, SenaPati

Bapat Malg, Lower Parel,

Mumbai400013,
N4aharashtra, INDIA.

Surat Office:
D-612, Internatiorral
Trade centre,
Majura Gate,

Surat-395003,
Gujarat,lNDlA.

Delhi
G-36, Orre Internet,
Comaught Piace,

New Delhi110001,
INDIA.

Tt +9'1.-7940 370 370 to 374

k +91-7V40370376

E: pipara@PiPara.corl1

info@Pipara.com

www.pipara.com

C I{ A lill [R[i] A(:C OlJ N 1. A l:-'l's



5. We draw attention to,

a. 'l'he account o1'the company witlr its Consortiutn Banks has turned Non-

Performing Asset on various dates in the previous ltinancial Years. In view
of uncertairrty, the cornpany has not provided interest including penal

interest and other due s for the quarter and nine months ended December,

2018 on its borrowings, to the extent the same have retnained unpaid. The

impact of the same oilthe loss for tlre year and its consequent effect on the
Liabilities and Reserve antl Surplus is not ascet'tainable. (Refer note no. - 7)

b. The Company has accumulated losses resulting in erosion-of Net worth and

has incurred net cash losses in the previous Financial Years. These

conditions cast serious doubt about the company's ability to continue as a

going concern. Itowever, the statement of unaudited financial results of the

[o*[uny h*s been prepared on a going concern basis. (Refer note no' -6)

Note no. B of statement of the unaudited financial results stating that the

company has submitted is proposal to the consortium banks towards
settl-ement of its borrowing through the Assets Reconstruction Company
(ARC) route. This proposal is under the active consideration by the

ionsortium banks, Meanwhile, the bankers have tal<en symbolic possession

of the collaterals of the company comprising of the factory land, factory
building office buildilg and Plant and Machinery located at Silvasa.

The finarrcial statements of the Company for the year ended March 3l', 2018
prepared in accordance with the Companies (lndian Accounting Standard)
hules, 2015 [Ind AS) prescribed under Section 1"33 of the Companies Act,

2013, were audited by another firm of chartered accountants under the

Companies Act, 2013 who vide their report dated May 28, 2018, expressed
a modified opinion on those financial statements.

Our Review Report is not modified in respect of these matters.
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Naman Pipara
M.No.: t4O234
Partner
February Lz,Z0tg
Mumbai

For Pipara & Co LLP

FRN:107929W
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Annexure ll

Brief profile of Mr. A. P. Hegde

Disclosure Requirement Itcfail<

Mr. A. P. Hegde (DlN: 02266510)
Name of the Director
Reason for change Re-appointment

Date of appointment and Term of appointment 01"'April, 2019, 5 years

Brief profile A ret'tred Ceneral Manager V'rjaya Ban( a public sector bank,

having experience of over 43 years in the banking field' As a

General Manager of the Bank, he was heading Mumbai Region,

one of the prestigious region of the Bank and was heading the

Bank's Retail Credit Department at the head office at Bangalore

as General Manager prior to his superannuation' He is the

recipient of many awards during his various assignments in the

bank, the latest one being the 'Best Region' of the bank in

Metro category received during the year 2009' During his

service for the Bank, Mr. Hegde has served the Bank in nook and

corner of the country and participated in overseas training in

banking issues conducted by Asian Institute of Management at

Manila, Philippines, Euro money training of UK in London,

besides RBI and other renowned domestic fina!!E!!!!!g!9!:-
Relationship with other Directors of the Company NA



Annexure lll
Brief profile of Mr. Himanshu J. Thaker

Disclosure Requirement Details
Name of the Director Mr. Himanshu J. Thaker (DtN: 02325297)
Reason for change Re-appointment
Date of appointment a/ld Term of appointment 01"'April, 2019, 5 years
Brief profile He has done his graduation in Metallurgical Engineering (B-E.

Metallurgy) from MS University, Vadodara in the year 1971. He
has alrnost 40 years of experience in the Industry. He has been
associated with Companies like Jyoti Limited, Vadodara, Gujarat
Steel Tubes Ltd., Gujarat Gajara pinions Ltd., Keystone India Ltd.,
Ratnamani Metals & Tubes Limited, Suzlon Structures Ltd. etc.
He is currently working is Chief Operating Officer in Ratnaveer
Metals Ltd.

Relationship with other Directors of the Companv NA


